An electric fireplace will cost about as much to run as an electric room heater. Many units come with multiple settings, so you would have options such as a 750 watt setting or a 1500 watt setting, letting you choose based on how much heat you need.

The actual monthly energy cost will vary depending on electricity prices in your area, but chances are you're not going to see a huge increase in your electricity bill unless you're going to leave the unit on 24/7.

Most people flick on their electric fireplace for a bit of ambiance in the evenings. It can also be more efficient to turn it on and heat up the room your family is in, as opposed to turning on the whole-house heat and warming up square footage that isn't even in use. An electric fireplace is actually quite efficient when it comes to zone heating so could save you money if used in that manner.

These days, you can purchase a basic unit for less than $200, so it's a fairly inexpensive comfort for the home when compared to other types of fireplaces.

If you're trying to decide, here are a few things to consider:

Electric Fireplace Advantages
· An electric fireplace may be the most logical option if you live in an apartment or condominium where there is no existing fireplace. They don't require chimneys or gas lines. 

· Most electric fireplaces are portable, so they can be moved from room to room or even taken with you when you relocate. You could even have one in your college dorm room. 

· These units don't require any remodeling or big home improvements. You can just plug them in to "install" them.

Electric Fireplace Disadvantages
· You probably shouldn't buy an electric fireplace if you're looking to save money on your energy bills.  They're not any more efficient than regular electric heaters (and electricity in general tends to be more costly than natural gas), but they cost more.  However, if you want a room heater that can also provide a bit of ambiance (and be better looking than your typical space heater), and electric fireplace can be a good buy. 

· Because an electric fireplace isn't a permanent installation, don't expect it to add to the value of your home. 

· The flames in electric fireplaces look fake compared to the real deal (even gas fireplaces have much more realistic flames). 

Summary:

An electric fireplace can be a good buy. Just make sure you're buying it for the right reasons.

An electric fireplace will cost you several hundred dollars, but if you've already got a perfectly good wood-burning fireplace that you're not using, why not make use of that? You can get a simple set of electric logs that are designed to be tucked into an existing firebox. Unlike with a regular fireplace, where you have to haul in the wood, light the fire, and keep an eye on it until it goes out, electric logs work with a flip of a switch. True, they're not as cool looking as the real thing, but there's a lot to be said for convenience. And most electric logs can be moved if you want to build a real fire.

An example of some inexpensive, but still decent looking, logs is this set from Classic Home Elements. At about $150, they're a lot cheaper than buying a whole electric fireplace (which includes mantle, surround, and all the stuff you don't really need if you've got a fireplace already).
So, you're thinking about buying an electric fireplace. They are quite a bit cheaper than gas fireplaces, and they can be installed in apartments and fireplace-less homes where wood stoves wouldn't work. Is an electric fireplace right for you though? Let's take a look at the pros and cons:

Pros
· They produce zero emissions, so you can put them almost anywhere (fireplace in the bathroom, anyone?) 

· You can choose to turn off the heat and just have the flames flicker for ambiance (so, they're appropriate even in warm climates). 

· The ceramic logs that come with electric fireplaces offer a reasonably realistic wood-burning look. 

· You don't need any venting to the outside.

Cons
· Don't plan on using your electric fireplace as backup heating or lighting during a power outage (something you can do with wood or gas units), because it won't work. 

· These types of fireplaces have the lowest BTU output in comparison to other options.
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We just bought an electric fireplace for our apartment and it's totally great. There wasn't any sort of hearth or regular fireplace so we couldn't build fires, and since it wasn't our place, of course we couldn't start major renovations. But the electrical fireplace just plugs right into the wall and so it really rocks. You can move it from room to room and it really heats things up. It also looks cool too. I mean not like a totally real wood fire but pretty darned good. I definitely recommend electric fireplaces over regular room heaters and they're good for anyone who has an apartment like we do.

They are great for people who want to add the warmth and style of a fireplace without building a permanent unit (whether wood-burning or gas), which includes the labor and cost of installing a chimney or venting to the outside. Because the electric units are not actually burning anything (they only simulate flames), they do not steal CO2 or vent potentially toxic fumes. With an electric fireplace, you simply plug the unit into a standard 120-volt outlet and flip the switch. 

These units can be built into a fireplace surround with mantel and the whole works or they can simply stand against a wall, a scenario that means no tools are required for installation. Many electric fireplaces come with surrounds and mantels to give them a realistic look with no effort.  This simplicity and ease is what attracts many homeowners to these appliances. Also, they can be installed in places traditional fireplaces or wood-burning stoves cannot. For example, it's no problem putting an electric fireplace into a trailer or a high-rise condominium. 

Ok, let's talk about the cons of electric fireplaces, lest I start to sound like a smarmy sales person. For one thing, these fireplaces are basically just glorified space heaters. If all you want is warmth, and you don't mind paying an electricity bill to get it, you could buy a simple heater for much less. The reason people buy electric fireplaces is more for the ambiance and the focal point they can create in a room. They do certainly work as heaters though. Most new models come with a built-in thermostat, so that when the room reaches the desired temperature, the heater automatically flips off.

One con of these fireplaces is that they have a bad reputation in that they do not look realistic. After all, nothing is really burning in there, so it's not going to look like a snapping and crackling wood fire.  However, the technology is improving, and a lot of today's electric fireplaces use randomized filtering of lighting to simulate glowing embers and flame patterns that are reminiscent of the real deal. The best thing to do is visit a dealer and see a number of units turned on before you make a decision.

Now that we have touched on pros and cons, let's take a look at options. Today's electric fireplaces have such perks as built-in fans to distribute the heat more thoroughly, air filtration systems to clean the air as it is heated, a heatless setting in case all you want is the look of flickering flames, and of course most of these units come with remote controls (heaven forbid, we have to get off our couches to turn on the fireplace).

Ok, but what about the price, you ask? Electric fireplaces are cheaper than gas fireplaces, and you can get a pretty decent model for about $500 (even cheaper models are available, though they tend to have fewer perks and less realistic flames).

Wall Mounted Electric Fireplace

I've never been that big on electric fireplaces (though I can see why they'd be popular with apartment or condos owners who don't have fireplaces in their units or the luxury of installing one) but this wall-mounted fireplace from Spirit Elementals has a snazzy look. Called the "Whistler Fireplace," it can be installed on any wall, and because it's electric, there's no need to worry about burning bans--flip it on any time you want some ambiance. Unlike some electric fireplaces that provide a show only, this one comes with a 1500W heater and will warm up your room just like a gas fireplace.

